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Tax policy and remedial changes are coming 

More than 100 policy and remedial changes are expected to take effect on or before 1 April 2022.   

The changes include the following
•	 New interest limitation rules will phase out the ability to claim interest on loans for residential rental properties.

•	 The bright-line property rule will include a new 5-year bright-line period for new builds. Changes will also ensure 
a main home is not taxed and certain transfers of ownership do not trigger the bright-line property rule.

•	 More reporting requirements for trusts to improve the transparency of trusts and their financial positions.

•	 A new process for returning employer contributions to the employer account when an employee is no longer a 
KiwiSaver member.

•	 Employers will no longer be able to change employment information through myIR or Gateway Services if it has 
been 4 years or more since the return was first filed.

•	 Child support customers will be assessed on a ‘net’ income base by incorporating investment income and no 
longer offsetting losses from earlier years.

On-demand webinars
We will have a series of on-demand webinars to help you understand some of the key changes that may impact 
your customers. To view these webinars, visit ird.govt.nz/2022-changes

A webinar on changes to trusts is now available. Webinars on property, GST, FBT and more will be available later 
this month. 

Marketing campaign
A marketing campaign will run throughout March to raise awareness of the proposed rental property interest 
limitation rules. Advertising will run in both online and outdoor media. 

We’ll also send emails and letters to customers who show rental income in recent tax returns. Customers with a 
mail redirect to a tax agent will not receive these emails and letters.

Reminder tax pooling
Your clients may be able to use tax pooling to meet their 2021 provisional and end-of-year tax obligations.

An indicator will be added to the 2021 Income Tax account of customers that intend to use tax pooling funds to 
meet their provisional tax obligations. The indicator is added automatically based on customer schedules sent to 
Inland Revenue by tax pooling intermediaries.

Tax pooling intermediaries have up to 75 days after your client’s terminal tax date to transfer a payment from the 
tax pooling account into the customer account, at which time it becomes a tax payment.

The indicator prevents automatic policing actions from occurring during that 75-day timeframe. For example, we 
won’t issue debt letters or transfer credits to offset amounts due in the income tax account. Your clients may still 
be issued statements of account and myIR will show this amount is due.

You can check if your client has a tax pooling indicator through the client list report or check the ‘Additional period 
details’ report under the ‘More’ menu in your client’s Income Tax account.

If no indicator is showing, contact a tax pooling intermediary in the first instance.

For more information on tax pooling please visit ird.govt.nz/2022-changes

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ird.govt.nz%2F2022-changes&data=04%7C01%7CSue.Wilton%40ird.govt.nz%7C2cb9622e168b4a32c86508d9f6583b58%7Cfb39e3e923a9404e93a2b42a87d94f35%7C1%7C0%7C637811681084322230%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=6AD7itYCooS30oUc%2BWYuh%2FbrbhnaqDXyQWtoIpvxxbM%3D&reserved=0
http://ird.govt.nz/topics/intermediaries/tax-pooling
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Follow us on our LinkedIn page for tax professionals
We have a LinkedIn page dedicated to tax professionals. We share regular updates on tax law changes, upcoming due dates 
and more.
Follow our page today linkedin.com/showcase/Inland-Revenue-NZ-for-tax-professionals
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GST registrations - nil filing clients 
Your client needs to be carrying out a taxable activity to be registered for GST. 

A taxable activity is a continuous or regular activity undertaken by any person that supplies or intends to supply 
goods or services for money or other reward.

If your client is continuously filing nil GST returns, it may suggest that they are no longer carrying out a taxable activity.

Letters issued in February 
If your client received a letter about our intention to cancel their GST registration, please consider whether they are 
carrying on a taxable activity.

If you agree that their GST registration needs to be cancelled, you do not need to contact us. 

Their final GST return should be filed with the required adjustments.

For more information about cancelling GST, visit ird.govt.nz/gst/cancelling-your-gst-registration/ 
cancel-your-gst-registration

ACC levies now set for 2023, 2024 and 2025 years
The ACC levies have now been set by regulation for the 2022-23, 2023-24 and 2024-2025 tax years. 

For more information, please go to ird.govt.nz/income-tax/income-tax-for-individuals/acc-clients- 
and-carers/acc-earners-levy-rates
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